Annual External Trade Report in 2021
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Highlights
In 2021, total exports increased 29.3% year on year to US$ 446.4 billion; total imports up 33.3% from a year earlier to US$ 381.5 billion. The trade balance of this year was favorable, amounting to US$64.9 billion.
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Table 1	Trade Performance



Unit: US$ million, ％

	

Item
	2021

	
	
Amount
	Annual Change Rate
	Q1
	Q2
	Q3
	Q4

	
	
	
	
Amount
	Annual Change Rate
	
Amount
	Annual Change Rate
	
Amount
	Annual Change Rate
	
Amount
	Annual Change Rate

	Exports
	446,379
	29.3
	97,928
	24.6
	108,953
	37.3
	117,121
	30.1
	122,377
	26.0

	Imports
	381,494
	33.3
	83,837
	21.4
	91,684
	36.6
	101,331
	42.5
	104,641
	32.7

	Trade Balance
	64,885
	10.0
	14,091
	47.4
	17,268
	41.3
	15,791
	‐16.6
	17,735
	‐2.9




Figure 1	Annual Change Rate
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Major Trading Commodities
· Exports
In 2021, compared with the previous year, exports of Parts of Electronic Product, Information, Communication and Audio‐video Products, Base Metals and Articles of Base Metal, Plastics & Rubber and Articles Thereof, Machinery, Chemicals, Vehicles, Aircraft, Vessels and Associated Transport Equipment, Electrical Machinery Products grew by 26.9%, 24.8%, 44.4%, 40.5%, 27.0%, 40.6%, 33.1%
and 32.1%, respectively.


Table 2	Exports of Leading Export Commodities



Unit: US$ million, ％

	Item
	2021
	Annual Change Rate

	
	Amount
	As % of All Exports
	2021
	Q1
	Q2
	Q3
	Q4

	
Parts of Electronic Product
	
171,994
	
38.5
	
26.9
	
28.3
	
31.1
	
27.3
	
22.1

	Electronic Integrated Circuits
	
155,495
	
34.8
	
27.1
	
28.2
	
30.8
	
27.6
	
22.5

	Information, Communication and Audio‐video Products
	
61,325
	
13.7
	
24.8
	
29.8
	
28.7
	
19.7
	
22.8

	Base Metals and Articles of Base Metal
	
36,811
	
8.2
	
44.4
	
20.0
	
47.2
	
56.5
	
53.2

	Plastics & Rubber and Articles Thereof
	
29,868
	
6.7
	
40.5
	
36.1
	
64.2
	
39.5
	
27.0

	
Machinery
	
27,831
	
6.2
	
27.0
	
24.1
	
27.4
	
33.5
	
23.3

	
Chemicals
	
23,407
	
5.2
	
40.6
	
20.9
	
55.2
	
51.3
	
38.3

	Vehicles, Aircraft, Vessels and Associated Transport Equipment
	
14,581
	
3.3
	
33.1
	
22.8
	
50.9
	
30.3
	
31.4

	Electrical Machinery Products
	
14,355
	
3.2
	
32.1
	
27.5
	
36.7
	
35.2
	
29.1




· Imports
In 2021, compared with the previous year, imports of Parts of Electronic Product, Mineral Products, Machinery, Chemicals, Base Metals and Articles of Base Metal, Information, Communication and Audio‐video Products, Electrical Machinery Products, Precision, Measuring, Checking, Medical or Surgical Instruments grew by 31.3%, 59.0%, 33.0%, 27.0%, 48.8%, 26.8%, 33.4% and
22.1%, respectively.


Table 3	Imports of Leading Import Commodities



Unit: US$ million, ％

	
Item
	2021
	Annual Change Rate

	
	Amount
	As % of All Imports
	2021
	Q1
	Q2
	Q3
	Q4

	Parts of Electronic Product
	
91,303
	
23.9
	
31.3
	
32.1
	
32.1
	
33.4
	
28.1

	Mineral Products
	
57,133
	
15.0
	
69.1
	
‐0.5
	
83.9
	
103.0
	
119.8

	Petroleum
	
19,884
	
5.2
	
59.0
	
‐27.4
	
134.4
	
101.2
	
128.6

	Machinery
	
44,331
	
11.6
	
33.0
	
23.3
	
37.2
	
56.5
	
19.6

	Chemicals
	
33,649
	
8.8
	
27.0
	
16.0
	
27.2
	
33.8
	
30.9

	Base Metals and Articles of Base Metal
	
29,114
	
7.6
	
48.8
	
19.0
	
52.3
	
66.0
	
57.5

	Information, Communication and Audio‐video Products
	
26,482
	
6.9
	
26.8
	
38.9
	
19.2
	
35.0
	
17.9

	Electrical Machinery Products
	
14,103
	
3.7
	
33.4
	
40.0
	
30.7
	
37.0
	
27.8

	Precision, Measuring, Checking, Medical or Surgical Instruments
	
13,586
	
3.6
	
22.1
	
17.0
	
16.5
	
31.7
	
23.1





Major Trading Partners
· Exports
In 2021, compared with the previous year, exports to Mainland China & Hong Kong, ASEAN, Japan, the U.S.A. and Europe grew by 24.8%, 32.0%, 24.8%, 29.9%
and 36.7%, respectively.



Table 4	Exports to Key Trading Partners



Unit: US$ million, ％

	
Item
	2021
	Annual Change Rate

	
	Amount
	As % of All Exports
	2021
	Q1
	Q2
	Q3
	Q4

	Mainland China & Hong Kong
	
188,877
	
42.3
	
24.8
	
35.5
	
30.0
	
20.9
	
16.4

	ASEAN
	
70,242
	
15.7
	
32.0
	
22.2
	
48.9
	
32.9
	
26.5

	Japan
	
29,208
	
6.5
	
24.8
	
7.0
	
23.6
	
40.5
	
29.1

	U.S.A.
	
65,686
	
14.7
	
29.9
	
24.0
	
32.1
	
30.2
	
32.5

	Europe
	
38,485
	
8.6
	
36.7
	
14.0
	
46.5
	
48.1
	
39.8




· Imports
In 2021, compared with the previous year, imports from Mainland China & Hong Kong, ASEAN, Japan, the U.S.A., Europe and the Middle East grew by 29.9%, 31.5%, 22.2%, 20.4%, 28.5% and 59.9%, respectively.


Table 5	Imports from Key Trading Partners



Unit: US$ million, ％

	
Item
	2021
	Annual Change Rate

	
	Amount
	As % of All Imports
	2021
	Q1
	Q2
	Q3
	Q4

	Mainland China & Hong Kong
	84,179
	22.1
	29.9
	35.5
	28.0
	34.5
	23.4

	ASEAN
	47,210
	12.4
	31.5
	17.8
	31.3
	41.8
	34.7

	Japan
	56,103
	14.7
	22.2
	17.4
	23.0
	31.6
	17.5

	U.S.A.
	39,140
	10.3
	20.4
	0.3
	37.5
	36.9
	12.5

	Europe
	47,273
	12.4
	28.5
	27.8
	35.3
	32.0
	20.8

	Middle East
	25,289
	6.6
	59.9
	‐15.9
	94.4
	85.6
	125.1
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