[bookmark: _GoBack]COMMERCIAL CONTRACT

No:    /XXX-XXX
Date:     Month., 2018

The Buyer: BLUE SEA CO., LTD
Add: …..Hanoi city, Vietnam.
Tel:	(+84-4)                         - Fax:	(+84-4) 
Cell: (+84) 
Emails: (chú ý ghi 2 số emails, 01 email chính thức, 01 email tại Gmail/Yahoo)
Website: 
Represented by: Mr./Mrs. Phan Van A, Director/Director General
(Yêu cầu Giám đốc/Tổng giám đốc ký hợp đồng. Nếu cấp Phó GĐ, hoặc Trưởng/Phó phòng, phải có ủy quyền của Giám đốc/Tổng giám đốc 

The Seller: 
Add:
Tel: 
Cell:
Fax: 
Email:
Website:
Represented by Mr.            , Director/Director 
(Yêu cầu Giám đốc/Tổng giám đốc ký hợp đồng. Nếu cấp Phó GĐ, hoặc Trưởng/Phó phòng, phải có ủy quyền của Giám đốc/Tổng giám đốc 

This contract is made by and between the Buyers and the Sellers: WHEREBY the Buyers agree to buy and the Sellers agree to sell the under mentioned goods subject to the terms and conditions as stipulated hereinafter 

1. Commodity and Specifications 
	PRODUCT description
	 PRICE  (USD/m3)
	Qty(m3)

	TOTAL AMOUNT
 (USD) 

	
	
	
	

	Saying: ........................................................... USD only.
Price understood as FOB/CFR/CIF........, ....... Incoterms 2010.
Tolerance: +/- 10% in quantity and amount allowed
 	                                    




2. Delivery term:
Shipment time: within 15 days from the date of L/C. 
 Loading port:  
 Discharge Port: Haiphong port, Vietnam
 Packing: export standard in 01 x 40 FT containers.
 Partial shipment: Not allowed 
 Transhipment: Allowed
- Advising of shipment: the seller must confirm and notify to the buyer by email within 5days from B/L date, about the loading information (including woods species, packing list, quantity, price, the loading port, the anticipative loading date and the name & contact information of the freight company.
- After loading the lumber into the containers, Seller must take photos clearly showing the entire fully loaded containers with both the doors wide open and together with container numbers clearly appearing on the photo of each container and scan them to the buyer.   

3. Terms of Payment
Payment by irrevocable L/C at sight
Seller’s Bank: 
SWIFT: 
Acc:                               
* Documents required: 
The following documents made in English will be submitted to the issuing bank within 25 days from B/L date.
- Full (3/3) set of original Clean on Board Ocean Bill of Lading (B/L), marked “freight collect” made out to order and showing container and seal number notify the applicant. Name, address and telephone of shipping agent at destination port must be indicated on the B/L.
- Signed Commercial Invoice is issued by Beneficiary in 03 Originals.
- Signed Packing List showing detail loglist is issued by Beneficiary in 03 Originals.
- Certificate of Origin issued by the Competent Government Authority in ………in 01 original and 01 copy.
- Phytosanitary Certificate issued by the authorized office in ………in 01 original and 01 copy.
- Certificate of Quantity and Quality issued by SGS in the sellor country in 03 originals.
- Within 7 days from B/L date, the Seller shall inform to the Buyer by fax/email all related documents. 
- Banks charges in Vietnam for the buyers account, Banks charges outside Vietnam for the sellers account.

4. Force de Majeure 
4.1 Neither party shall be held responsible for delay of failure of performance of obligations provided for herein when such delay or failure is caused by strike, fire, flood, Act of God, earthquake or any laws, rules, or regulations of any governmental authority or other conditions beyond its control which cannot be forecast or provided against and provided one or both parties are subject to such obligation.
4.2 The Force Majeure (exemptions) clause of the international Chamber of Commerce (ICC publication No. 421) is hereby incorporated on this contract
4.3 Certificate of Force Majeure: When the case happens as Force Majeure, the concerned party has to get the Certificate of Force Majeure from the National Chamber of Commerce and Industry where it happens, enclosing all pictures for illustrating the Force Majeure, and inform to the concerned party immediately by scan and fax.

5. Discrepancy and Claim 

In case the Sellers fail to ship the whole lot or part of the goods within the time stipulated in this Contract, the Buyers shall have the right to cancel the part of the Contract which has not been performed after the explanation stipulated in the Contract unless there exists a Force de  Buyers’ consent.

In case discrepancy on the quality of the goods is found by the Buyers after arrival of the goods at the port of destination, claim may be lodged against the Sellers within TWENTY-ONE (21) days after arrival of the goods at the port of destination being supported by Inspection Certificate issued by a reputable public surveyor pre-accepted by both of the Sellers and the Buyers. The Sellers shall, then, consider the claim in the light of accrual circumstances. For the loss or losses due to natural causes, or causes falling within the responsibilities of the ship owners or the underwriters, the Sellers shall not consider any claim for compensation.

In case the payment or Letter of Credit (L/C) does not reach the Sellers within the time stipulated in the Contract, or the L/C opened by the Buyers does nor correspond to the Contract terms and the Buyers fail to amend thereafter its terms by telegraph within the time limit after receipt of notification by the Sellers, the Sellers shall have the right to cancel the Contract or to delay the delivery of the goods and shall have also the right to lodge claims for compensation of losses.

6. Arbitration
6.1 This contract will be governed by the provision of Incoterms 2010. 
6.2 In the execution course of this contract, all disputes firstly shall be settled be by an amicable agreement between the two sides, if not reaching at amicable agreement shall be settled by the Vietnam International Arbitration Center (VIAC - http://eng.viac.vn/) attached to Chamber of Commerce and Industry of Vietnam in Ha Noi, Vietnam, under the rules of the International Chamber of Commerce (ICC). Whose awards shall be final and binding both parties. 
6.2 Arbitration fee and other related charges shall be borned by the losing party, unless otherwise agreed.

7. Other Terms and Conditions
Other matters relating to this Contract shall be deal with in accordance with the terms of delivery and purchase, as specified separately in the correspondents between the Sellers and the Buyers, which shall form an integral part of this 

8. Signature Effect 
8.1 The contact only signed by the legal representative of both sides (Director/Director General). If another person, has to the authorization of Director/Director General. 
8.2 This contract comes into effect from signed and sealed by both parties, any amendment and additional clause to these conditions shall be valid only if made in written form and duty confirmed by both sides.
8.3 This contract is made in 4 English originals, sent by DHL/FedEx to another side, each side keeps 2. By signing this contract, previous correspondence and negotiations connected herewith shall be null and void.



For the Buyers                          For the Sellers
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